
COMPLE
INVESTMENT FIRM
OPENSNEW OFFICE
ON FIFTEENTH ST.

Guaranty Company of N.
Y. Begins Functioning

At New Location.

OTHER LOCAL NEWS

Second's New President Much
Discussed Topic.Bankers'

Dinner on April 26.

The Guaranty Company of New

York yeaterday morning moved Into
Ita new bona. Ill Fifteenth street

northweat (on the ground floor of

the Southern Building), and °®clallybegan functioning.
The Guaranty Company of New

York -originate* and underwrite*
new issues of securities of rail,
roada. public utllitlea and iaduatrlal
properties. It la adequately qualifiedto conduct buslnes. has a dlr«etprivate wire connection with
the main offlce In New York, besidesa trainad corpa of men who
thoroughly Investigate the financialand phyalcal condition of thaae
companies before thair aecuritlea
are offered to the public for Inveatment.The municipal departmentpurcftasea and offers for aaie
bonda of Statea. countlea and citiea
of thia country, and alao the obligation*of foreign countriea.
The local repreaentativ® in charge

la H. G. Pitta, formerly aaaiatant
treasurer of the Munaey Truat Company.

In the same ofllce the Guaranty
Truat Company of New York is rep

fflbnatartby Frederick W. Steckmjui.whoae officea were formerly at
tTl Unton Truat Building.
M Who WW Be Bank Prealdeat f

"Z Following the confirmation by the
« Senate yesterday morning of the
» nomination of Cu*o H. Rudolph as

J Dlatrlct Commiaaidner. the big issue
4 In local financiers' realm now hinges
fc on the preaidency of the Second

National Bank, of which Mr Rutdolphla now head, but which positionhe will have to resign by
2 virtue of his new assignment.
^ JSirectors of this institution will
^ hold a meeting tomorrow aft
2 eca«on. when. In all probability
* question will b« brought up
ft and possibly his successor nimef

^ at the same sitting.
The Second National now boasti

t :hree vice prealdrnta, namely: Sam
. jel J Preacott. John C. Ecklolt anc
a Victor B. Deyber.

Local Smritira.
# Trading on the Washingtoi* Stock Exchange got away to a ba<
M Mart yesterday morning, when onl]
»«few issues were deemed worth:

purchase Prices were none to<
' Irtn, particularly in the case o
_ Washington Market stock, whicl

security declined a full point, open
1 ag at 18 and closing at 17. Forty
. to aharea changed handa in twi

^ Waahington Gas 7*i per cen
sotes continued to sell at 100U

. UJN face value, being traded in
'apital Traction Sa remained ateady

J ;!iM being disposed of at 87. while
J Ms company's stock sold to thi
t 'xtent of 30 shares, the price be
r US recoMed at 85.

0 #>. C. Bankers' Dinner.
i* The much-discussed dinner of th<
"f >$strlct of Columbia BaRkers' As
? "delation will be held at the Ne»
v Millard Hotel on the evening o

9 ^" 24, according to announcemen
ntfde yesterday by Col. Robert N
harper, president of the associa

~ Ion.
While a few small detaila are stil

» n process of completion, presen
ndications point to the most lav
ah dlaplay yet aeen in thla city.

f WASHINGTON PRODUCE.
Z Eggs.Nearby. 3*c: Southern, 32c

iverage receipts. Jlc.
" Butter.Print. 71c: creamery, ex

ra. 88aS9c.
Poultry.Alive: Roosters, 20a21c

f urkeys, 45a50c: spring chickens
£ ,SS; White Leghorns. 40c; hen"

t^c: keata, 85c: dressed fowls
5a3«c; springers. 45c; turkeyi

. -0a55c; roosters. 23a25c.
t ,.°r:;n bruits.Apples, per basket

ScaSJ.00. Western, per box. S3 «0i
b. .59; apffles. per bbl. S3.00i
f pineapples. S5.00at.50: Califor
2 lia oranges. $4.00a5.00; Callfornii

temons. per box. S3 50a4.50; grape
*ult per crate. 84 50a5.00; Florldi

m >ranges. 84.00a4.75.

i Vegetables.Potatoes, nearby, pai'bl. SI.75a2.25: Northern, per sacs
ij.llt2.71; string beans, per basket
Florida, 85.00a4.00; cabbage, per 10i

. *a. tl.00al.75: beets. Florida. p«
a ** , I3.00a2.50: lettuce, romaine

C*r crate. SI 50a2.0»; Florida, crate
8.MS4.N; peppers, per crate. 8j.00j

r" .00; cymlings. crate. S5.00a8.00
egplant. per crate. S5.00a7.00; on
ona, par sack. Sl.40al.50; spinacha «r bbl.. Si 0«a3 00; Florida toma
oea. par crata, S4.S0at.00; sweet po
atoea. No. 1. per bbl. S5.00a8.00
ams, S4.00a5.00; Brussels sprouts
SaSOc; Florida celery, per crat<
2.50a3.00; bunch celery. 81 00al.25

m «aa, par baaket, 83.00as.oo.
'slW gtatea Department ( AgriJ «sW»"."nrean ( Marketa.

(Based on March 11, quotations li
aportant marketa. prlcea for hay

2 sad and grain in marketa delivere<
J 'aahington. D. C., for prompt ahipS lent are quoted as follows:
. No. 1 timothy hay. S2t.00 ton: Nc

Stfeaotby hay, S25.00; No. 1 clove
lixed. 835.00; spring wheat brae

_ 33-50; spring wheat mlddllngiZj 31.50: cottonseed meal (3t per cent)S 14.SO; old process linseed meal
tt.tO: gluten feed. 843.00; homin

2 "e<J (whits). SS0.50; dried beet pulf? la.M; No. 2 yellow corn and No.
S hlte. 83c bushel; No. 3 white coiy
Ind No. 3 yellow. S»%c: No. 2 whit

ats, SSHc; No. 3 white oats. 52i4c
The following commodities may b
btained from local dealers in car
ts, basis cash payment, at price
No. I timothy (Western) hayV !7.S0 ton; No. 3 timothy (Western

2 *y. S27 00; No. 1 clover mixed
i 18.50; spring wheat £ran. S33.S0

inter wheat bran. 834.M; atandar
- iddlings. 831.50; flour middlingi5 14.SO; cottonseed meal (3t per cent
£ tt.ot; gluten feed. t44.00; homin
b. ed (white). S31.50. Flour, sof
1 Inter straight (140 lbs. jute). $7.f<
2 I SO per bbl; hard winter stralghBl4« lbs. Jute). St.f0at.2S; fane:

>ring patent (family brand). SS.T:
1SJS: Wo. 1 wblts and No. S yellov

~ iojper bushel (bags extra); No.
i hfte oats. SSHc.

Jobbers', prices In ton lots or nor
rma cash at dealers' warehouaei

J" inga mostly from SI to SI per toi
XW local market pripea on hay am

4' oss 12 to S3 per ton on feed.

L

TE DAILY RE
I COMPLETE N. Y. STO

|<W. «. * C*. BIMa IMg.

alea. Mack*. Opu. Bilk. Low. Claaa. ckga.
*0* A«iun luHj 18 14 11* 15* V
00 AJax Rabbac 3844 38% 28% 2®'4 + 44
388 Alaska Jntaa GaM... 1* i* |u j*

1Ml AIIM CLem * Djt.... 43 « 41% 4i% %
2 flifr'O.* * '»«. »* M 30% £ + *
200 iUli flilwOT IS |5 lik uu _ K
108 AlUa CUlBen pf.« 89% «#% 80% 88% . %
88* Amm Agrteal Ckaa.... «8 49% 5* «% - %
188 Amer Agrical Cbn pf. 7514 731J 7514 jjix + %
55 ? ""«* »»* .«0% 40% 4014 40% + *
-00 Ao.fr Bock Magocto Jlli 58% 38% 53%2708 iMttai Caa_ 27* IT* 28* 28% - *
1400 Am c» * Poaadry... 122 122% 121k m
'2 f»« Car * Mr, p«.. 1U 112 m* i" . *
188 AaM<uCMt« Oil... 18% 18* 18* 18%

1 ?IS Dn* * 88% 88% 0014 + %
J" . n*** l=1* 122% 122% 122% +2
W0 Awr La Praace P Eng 8% gat g% g%

i2 2'i* 1 »* * »* * + *
» * " HX« A Ua pf 43% 41% 41% US + %
*00 American lea pf 00 to 00 00 +%I
=22 t""' !*Ur c<"»" 41 * 4I* « * 40* . %

*"»* lataaw M% 88% 82% 88 + % J
..IS? -*1"" Uwomo pf 108 195 105 100 -2
1<'2T4 American Safety Kasor 0% s* 8% 5«* .1'4
400 Aaaer Ship A Com 7% 8 7% 7* + *

2000 Aaeri<*a XmcltUg .... 87* 88 87% 87% + %
100 Aawrlraa Maa* 101* 101* 101* 101* . %
000 Amer Steel Pdrys 29% 2»% 28% 28%
800 A.erica. Sugsr ....... 88% 90% DO 80*
MOD Aart Samstra Tobacco 78% 78% 77% 78% . *
'"*> Ag»a«Jeaa Tal * Taleg . 102* 102% 102% 10C%
4300 Amertcaa Tobacco .... 155 157% 154% 155 . %
1800 Aawr Tabasco Clan B. 118 114* 112* 118 . %
2»00 American Woolen 84 541 ut 54
400 AMar Wrtt_r.pa, pf... 80 88% so* 80% - *
3MM Aaacorda Copper 85* 83* 34*. 85V
100 Aaneclat.4 Dry Gooda.. 25 25 24% 24% -%

2 «* W* 87% 87%
880 AU. Binalac * Atl.... 8% 8* 8% 8* + *
800 Alck. Top A s Tm 78% 80 78% 78* + %

S1380 All. Oalf * W ladle*. 41 41* 84* 80% -8*
700 AM. oalf * W lad pf. 80% 3«* 84% >4% .1%

i"L°_ T pf 12* 1S* »* -«*
S22" LTc~f, »«* 84* 82% 82% .1*

8200 Baltlaiore A Ohio 81 81* 81 81 .%
800 Baltimore * Ohio pf.. 47% 47% 47 47 .1
200 Baraadall Claaa B.... 24% 24% 24% 24* . *
200 Bethlehem Motors 2% 2% 2% 2% *
200 Beth Motor, 8% pf.... 105* 105% 10S* 105* - %

5300 Beth Steel Claaa B 55* 55% 55 55% %
800 Brooklya Rapid Transit 12% 112% 1"% -4- %'
,<2 «' <"? Oil ,2% 12* 12? ,2? 1K
1300 CaUabaa Zinc 5% 5% 5 5%
000 CaUf Packing 80 80 50% 58%
800 Calif Petroleum 85% 8» V.% 88

4200 Caiadiaa PaclBc 111% m% 110% m _l
1200 Caatral Leather 87 88 37 37% + %
2108 Cerra de Pasco 24% 24*- 28*. "414 4. 14
<000 Chandler Motors 72 72% 71 72% + *
1800 Chesapeake A Ohio 5« 3«% 55% 58% . %
700 Chi Urt Western pf... 18% 18% 15* 15* . %
400 Chi A Northwester*.A 04% V. 84% 85 + ai

SflOO Chicata. Mil A St M 28* 24% 28% 28** . *
2800 CfcL Mil A St Pnal pV 88% 37% 38% 38* . *
230O Chicago. K 1 A Pncia?! 23* 24 28* 28* . %
M0 Cbi. lit Pae 8% pf. 58 58 Si* S7*
200 Chi. R 1 * Pac 7* pf. 70 70 00% 88% .1%

430t» Chile Copper 9* »% 9% 0% + %
300 Chiao Copper 20 20% 20 20% + %
80# Cluett. Peabodr 44% 44* 44% 44* .

200 Col «a* A Electric.... 08% 58% 58 58 +%
MOO Col Urapbophoae 8% 8% 7* 7* . *
800 Colorado A Soathera... 82* 32* 82% 82% + *
200 Coaaoi I,a. 80 80% 80 80% + %
,**> J!""0'. T«""« 18% 18% 18% + %
1100 Coat Candy 114 1ji^
3700 Cora Producta 70* 70», 89* 80* + %
MOO Coadea * Co 28* 27 28% 28* + *

8.000 Cracible Steel 88 88% 81% 83% -2*
«!10 Cuba t'sne Sugar 21% 21% 21% 21* . %

8000 Cub** Sugar 28% 28% 28 28
200 Delaware A Had*oa ... 99 90% 9«% 99%
200 Dtatcr A Bio Grande.. 1% 1* |% ]*

I 200 Daarer * Bio tir pf... 2* 2% 2% 2% + %
1 2tV Elk Horn rue 1 19% 19% i9l4 19^ +.%

800 Eadicott Johasoa 58 58% 58 58
1500 Erie R R 12 12', 11% 12% + %
1800 Erie R R lat pf 17* 17% 17% 17* %

I <000 famous Players 88% 88% 83% 83% + %
400 Famous Players pf ... 82% 83 82% 88 +2
400 riaher Bod, 82* 82% 82* 82% - %
700 Gastoa W 4 W 2 2 2 2 ^a

24500 (ieaeral Asphalt 50*. 52»i 49\ 51
1 MOO Oeaeral Motors 12*4 J2%» 12% 12%
I 5900 Goodrich Rubber M\ M\ 841, J4*. . %
f 200 Goodrich Rubber pf 75 75 75 75
r 200 Graabr Minrs 20 JO 19*; 19% +1 it

» -iS " ,r * 11 <<% U +1%
' 2*10 Great Torthern pf 71 71* 70% 71% + %
I 1400 Great Northern ctf»... 30'* 304 30 30\
% 200 Hoa*stak» SfineR .... 81 * 5|ji 51 5iu 41

1500 Houston Oil «i HI 90^ 61
29° Hupp Motor* IS 13 13 13
1200 Indiahem a Ref* 5% 7»K 5«i 5% 4. ii
>00 Indiana Reff n\ *\ 8\.»*

1 >00 Inaptratio* Copper .... 31 31 30\ 30S
t 200 later Agricultural n a 7«i 7*4 .

991 later Afri« ul pf 45% 4.»*4 43a4 44U
1900 Intcrboro Cons Corpa.. 5 5^ 5 Z\ 4- 14
700 laterharo Caa Corpa pf. ^2\ 13"* 12% 13 + >«
13«o later Nickel U«4 14 ija4 14

5 700 Intar Merc Marine 12Vk 12\ 12*h 12*« . »i

N. Y. CURB MARKET TRANS
W. B. Hlbba A C#, Hlhha RMg, Meahera *. \, ^

fINDUSTRIALS. 600 Stand Oil Ind u

. i®-'"0 Acme Coal 1* 1 1% 80 Standard Oil N' 10" Alvat Mfg 18 . ..

itHH 2"° rD M ' < "'Mi:
" 1100 Br Am Tob Con.. 12% 12* 12* Ala^a Br Col

1700 Br Am Tob reg.. 12* 12'* 12% 3800 Big Ledge
j 400 Durant Mat 21 30% 20% -'iSOOBost A Mont
. 100 Pnrrell Coal 15 ..

3000 Candelarla Min
300 Heydea Cbem ... 1% .. ..

2800 forte* Silter ..

l.rflO Imperial Tobacco. 9% 9 9% 30 Con* Va
100 later Rubber .... 9% . ..

300 (reason Gold
2800 Llbbr McS 4 L.. 10% 10 10 1<J®0 i*andee Arizona
-too Perfection Titk .. *, u % 200 Eureka Holly
900 Radio Ca 1* 1* |* 1000 Eureka Croesus
1300 Radio Co pfd .... 2% 2 2% 13700 Gold Zone
00 Reading Conl rt.. 14 13% 13% 8700 lioldgeld Klor
81W Sweets Co 2* 2% 2% 300 Hacla Min?
100 I'nltrd Prof Shar I* ..

1200 Iron Blossom
800 United Ret Caady 8 7* 7% 200 Magna Cop ...

2000 fa Shipyards .... % 1* SOOO McNamars ....

2300 U 8 Steam * jl * 1000 Mother Lode
' '® Willy Carp 1st pd 15% . ..

300 Mother Lode net
aooo Allied Ml 11 10 11 200 Ophlr Sllser
1900 Boone Oil 1% J% ]* 300 8 Kllrer Lead..
1150 Boston Wyo Oil.. II .. ..

200 Tono Belmont
1800 Cnrib Kyad 3% 5% 5% 18000 Tonopah Olslde
400 Cit Ser b ctfs 27% 27 27% 30,1 Tonopah ezteens

il01 B"""M 2% 2 2% W0 Tonopah Mlain)
300 Denny Oil 1 t, tj 1701. Cn Eastern
800 Elk Basin Pet ... 8% 8* g«. 200 West En,I Con.
1300 Engineers Pet ... 1
100 Ped«ral Oil 1* ...

"B0
700 Glen Rock OH... 2 1% i% 811 Allied Packers
100 Grnnnda Oil 5 ..

10 Am Ag Ch 7%
2800 Guffe)-Gillespie .. 11% 11* n* 10 Am T * T «*
1000 Hudson Oil A /* 18 Am T * T 8» 1
9<h» Int Petro 14% ia*4 541/ 1 Anaconda 8s
100 Manhattan Oil ... 2% 6 Anaconda 7s 19

1000 Marncalbo Oil .... 28% 22% 22% 2 Ana A C« 7a..
100 Merrill Oil .- u* .. 7 Beth 8tl.7s 193

.!!1S S"'c" l* 1* 1% W Cnn Nat Ry equ
1200 Moun Prod 9 g% 0 2 Cerro de Pnsco
3000 Noble OH A Gna.. % ' ,7, 10 Cons Gas 8s...
100 Nor Am Oil 2% .. 1 Dlnm Match 7'
200 Otnir Oil 2* 2% 2* - Empire Gas A 1
400 Prod * Bef 4* 4% 4* 73 Golf Oil 7s....
300 Red Rock Oil .... * .. 23 Goodrich Tire 1
too Rran Con 7% ..

8 Grnnd Trunk (
100 Simms Pet 7% 8% 8% 5 Kennecott Cop

1400 Skelly Oil 8* 8% 8% * Morris * Co 7t
800 Texas Co rta..... 1% 1* 1* 5 Nat Clk A Suit

SOOO Teion Oil jj * * 5 Ohio Clt Gaa 7s
3110 Cnlted Texas 14 .. .. 2 Ohio Clt Gas 7s
300 "T** Oil ^ 23 Sears-Roe 7* 1

STANDARD OIL ISSUES ? Se*rs-Roe 7s 1

ohk)'°ou"* »*
' iKTlSt^uV

FOREIGN BOND MARK
4W. B. Blkkn A Ca. Hlbba BUg.)

?*"'? Umj:r ,3H ,S" Gen»« Cost 3s ..

** > * 1«H 18* German Oort 8%*.i'^H! u' \l% IS*lopienx 4# 19 19 19 German Uort 5aColoffme 4a 17% 17% 17% Krnpp 4^... * ' * *

4, ir* U* 1JH. be Anlll^ iMDmrmmftt 4s 16 j« Alltem Klerk Gea I
UfMdtD a... 10 19 18 Meininaer Rank 4«

"'-i 1«* Nordd?at.ch,V^/B ,Dvewldorf 4a 18% 18% 18% Preusa Bank 4a

S5 iS5 \\l ^r^,k 4*-:

ESSTfiS S S
«* ««»4 »H "* pre"" i:

itaaiDuri 4a 17 17 17 French 5a

g*ThY }I* JJ* 2* rre'-iuni ia
tT^rlL*. J! ! Frltlah Victory 4a. ..

lSSJ-8? ..

' L }!. }* National War Loan

x WHOLESALE SUGAR PRICE!
Caata pa, ,b. U.^'V* Ad"t"

xTuml'£7*2? Ln ^ <*ss i%.A;£Yi. %.Z *2::::::::: 'z S~*»
Federal. New York a*M 5 ? franulated less 2^.
WaJalr \IZ Y«k

" t* kmauUted less 2*t.

asswrsssiiii is ss ~ ®
' » graaulated less J%.

Cdoalal, New Orleans .''." goa for tea arnnulated !**" S5'S far toe ££££ Si
r * H., Ian Francisco 8.25 for gaa gnsuUtrd taZ 55'
Wactara, Da a rnuciaea »J5 (or laa5a 3%.

_c.

:cord OF SI
r

CK TRANSACTIONS
r." *

:
MM. . Storks. . Opel. HKk. Low. CloM. ckfe.

780 Inter Mfrr Maria. pf.. 49V, 4*14 46V 48
30* later Motor Trwk 31% 31i, so1, *0M Jl

1108 IMr riw M U% M + 2
2100 li.lnfjble Oil 17% if* 17 1TV4
1800 l.laad OU 3% (2 IV »2 _ (4
300 Jewel Tee U> &Z SS 8U 8N 4. 2
1000 Kauti Cltj Northern.. tSU 22% 21'« 22% + %
5300 Kens City (Souther, pf. 47% 47% 47% 47%
,S.' r'l!f.f*M TU* - 17,4 *'* +1*1800 Kennecott Copper .... 18% llu 18% |gu
1880 Keystone Tire ,4% ]8H .£ _ ,,
4000 Laekawaaa. Steel .... 49% 60U 4*% 80% 4. %
M. UkKk Valley ........ 4,5 w4 IIS I#

tj®?" ii!4, i«% u% + %I**) Lo/t 10 10 »% 10 _ 2
200 Mux well Motors 44 4% 4% 45* at
200 M«7 Depart®"at store* 78 TX 73 7* . »

4"00 Mei Petroleum 14.1% 143*4 142 148 .2%aoo Mian Copper 17 17 J7 )7Z
2400 morale Steel 80 30% 30 30 .U
4300 Middle 8tate* Oil 12 12 11* J2* +2
900 Missouri Pacific 104 16*4 104 16«i
1400 tem Me pr;.... 33 33 34? 344-4
aoo Malllaa Body 24 24 24

* "
-1

000 Natl Conduit 4 Cable.. 214 24 °V4
200 Nevada Con-ol Co^tr.. OH 9\. 94 «£ + U
200 Sew Oris. Teias AM.. 87% 8714 (T, 8j .2%>**> N * Central 074 08 «7 «7u + 2
2000 N Y. N H & Hertford. 17 174 17 17 4
JlflO Norfolk A Wefttern.... 85% 9314 &H4 uu »

200 Norfolk * Houtkern. .. 10 10 !.SI?
(00 North Amerli-an 88% 80% SOU 80% %
KM Nortkera P.rlBe 77% 78 78% 78% _1
2.»00 Okla Prod A Refj.... 8% 8% 3% its.
200 0(1* ftteel jji 1314 Ijii j. .
300 Orpheus. Circuit 28 28% 28 28% Z 2

3000 Pan Amer Petrol 88% 88% 88 87% -1%1800 Pan Am Pet Claaa B.. 82% 82% 81 81%
»?,',t>l"»«at. .. 11% 11% 11% 11% . %2no Pacific Mall UK 14 u 13^ 141! iZ

1808 PeaaajlTsala It it 38(4 j*% 33% M% I %
-.400 Penan 8e.bo.rd KteeL. 9% }0 9% 9% _ %
800 People*. Gas 1. 3,% j,M_HMarqueu. 13% 18% 13* 18% + %
J00 Phil. Company ; #2% *2% 82 32

3800 Pierre Arrow -5% »8% 2") 2.114 4. u
200 Pierce Oil 10% 10% 10 To %
3 RS.Sfii5* S14 + *
1000 rituhurfk A West Vn. 23% 25% 23% 2.1% %
000 Pullman Co 104 104% 103^ I03^ ^

P»>u *l«re Swsr.... 43% 43% 45 ,% _%
>nn0 r"" OU 31% 331^ sm 331. +:!U
J200 Ray Coaaol Copper 11% 11% 11% n% + %
2*800 Readlns R R 89 89 85% 88% +2%

200 Readlaf R R 1st pf... 39 39 30 35) +%
5S£ g**41? B » yt ... 40% 40% 401, 40% +%00 Kern Typewriter 25% 25% 25% 25% X C
3500 Republic Iroa A Steel.. 83% K3\ ft-jv 83% 4- %
2S00 Royal Dntch 82 82»i 81% 82Su .
1400 Bt Iymis & 8.1 a Praa.. 20% 20% 20 20% %
1708 8t totals Konthwestern. 28*s 28', 25% "8 4-1
400 8sson Motors 4% 4% 4l

t

8400 Hen board Air Line 5% 5% 5% 314 ^1M> Itears, Roebuck 78% 74 72% 7314 %
12200 Mlni-lnlr Oil 21 22 20% "1% + %
8100 Hout<iern Pncidc 72% 72% 71% 72
2500 Houthern Railway 19% 19% 19% 19% %
WW Standard Oil X J pf.. 108% 107% io«% 107U 4. i
300 Steel * Tube pf 70 70 70 79 Z %
700 8tromberr Carbureter.. 291* 3114 29% 30 1%

28C00 Htudebaker Corpn 59% 80% 5*14 .-.m. 4. 1
000 Superior Oil 7% »

'
7% K +*

200 Tern C Fralt Pa 15 15 14% 14% 114
400 Tenn Copper A Cbem.. 7% 7% 7% 7U 4. «_

2200 Texas PaciBc »% 19% 20
3«no Texas Pac Coal 4 Oil.. 22\ 23 22 22*i 4- K
2S00 Texas Company 30 40 3*4 40' +1
300 Texas Co (warrants)... 3*S 3H\ 3S»4 %3S*4 + %.
3400 Tobacco Products ..... 51 «4 o'J 50tiz
1200 Trsnacontl Oil 7S 74 7«- TU
7400 Tnlon Oil 19 10 17^ igt_ 14
4j2| Saciar ,M* llft* ,l4^ "4T» %oOrt Inkw Pacific pf 06S 60S AO 00
21V United Alloy .steel 32'« &U 31H 31'% . 4
man l "11^ t'rult 101 >0254 100U 1004 .1%0SOO lulled Retail Stores. 514 5|«^ 4f»S SOS . *,
22 ' a11^ Rw, lorest pf. 234 234 234 234 + S.V» I h Express ft%5U « 14

l.iOO U S Kood Producta. 20 2*> 1»4 20
12W V * Indus AIt-oitol 654 054 054 054 . t,
200 r 8 Resitv & Invest... 42 42 42 42 -f >4

!! * Rt,bbtr MS 004 «54 00 . s«n0 V 0 Reff 4 Mia *»4 304 30 30
20HOO U 8 8teel 77*^ 7H ^

OH t* 8 8teel pf 108 10s 107S 107S s
4000 rtali Copper 40% 4M*. 47 4 47 4 + U
l-oo I'lah Securities 11^ | p% n*.,
000* Vanadium Corpa 304 31 304 31 _i
OTO Vivandou 5% «>,644- U
300 Wab&Hli R R 7^ 7^ 7,-, 1/

700 Wabsmh R R pf A 1*4 1*4 l*»4 i#i r

W> >\extern Maryland OS OS 04 OS + M
30« West Maryland 2d pf.. 13% 1H 15 15 s
400 Western Cnjon «4 W4 M4 HI4 4 N
«00 1% estinfhouse Klec 40 4«T. 45\ 40'i 4.1 \
200 Wheeling & Lnke Erie. 0% OS KS «S

3#or Willys Overland 74 7V 74 7'i - »l
400 Willys Overland pf 33 33 324 324 . K
-OO Wortnington Pump 464 47 4«'- 47 4-1V
100 Worth Pump pf R 024 «24 «2'J 624 +1%

TOTAL SALES. 658.600 SHARES

ACTIONS SuPPly and Demand
rb M.rWe, A...

Ofl N. Y. M^ke
NEW YORK. March 14..Money 01

lew 88% 88% 88"4 c»ll at the Stork Exchange toda:
Y. 324 J21 321 w«8 about even as to the supply am

S1KQ demand at the 7 per cent renewa

% % flfure. The time money market wa

A extremely dull and the tone showei
... 70 8M »u no relaxation. The nominal quota
"" if «t' «

t,on was P«r «»'
... ti^ n ii gmall amount of money was loane.

i,J " by a prominent bank this morninj
% '% "% at 7>» per cent.

J** 2/'* 221" metal market.
.". »7 3.". 37
... 4 3% 3% NEW VORK. March n..Coppei

15 «>ot, March, offered 12Hs; April. 13«i
... 18% 18% 18% Offered: May. offered 12%; marke

" ;; dun.
r 5 ^in (Straits shipments). February

... IS .. .. March, offered ZOc: March-Apri
A .. April-May. 29a30c; market Arm.

lA 'ii spot. March-April, offere
ion 1? IS 1'

market
; is 14 IS Spelter (East St. Louis), spot
.... 2A 2A 2A Mar<?h-April, offered 4.85; marke

1 .. dull.
>DS Handy and Harmon quote ba

.-,1 Ml 50., *"?;er domestic, 99Hc; foreis.
«.. »7'i »7'A 87'4 ^c> up lc

22«8!8 (<«', 98', .
..

Boycott of Foreign Goods.
20. 03 02\ 03S Th^ following resolution has bee

004 00** 904 Passed by the Indian National Cor

''7. ims iSSS imk f«2f* NaB'"Jr: "In o"1" mak
8» 102% 102U 102*4 ?. ""onomically independent an

DOS .. ..
p*'f-containcd ^e call upon me 1

4«- 101 .. ..
<*hants and traders to carry out

f 0m K34 .. gradual boycott of foreign-trad
rs 88» 80

relations, to encourage hand spin
14s 954 04S 94S k'"8' and hand weaving, and in th«
7s. 924 90S 90S a scheme of economic boy
»jb. 084 08 98 cott be planned and formulated b

o8
" H comm'ttee of experts to be nomi

w
" " na^c<l by the All India Confixes

kx m' » Committee."
912 Or.
923 944

'

... 1004 1004 1004 I1'
os.4 #,.A The Road That Lead. To

.J '' Financial Independence
it just what you make it

k | You can make it a never ending one by
not saving systematically. You can make
It a long and tedious one if your money
earns only average interest rates.
You can make ic a pieasant. interesting

1tu it.' ««d shorter road by purchasing sound.
1*1* ltoed dividend paying stocks on the

'... 10 ,4 13*4 134 M
.... 134 134 i3H Rose 20 Payment Plan
... 1«>4 154 15*4'
. 18% 13'j 13% Which road will you ukef
.... 21% 21% 21%
14>. l»Vi 18U 1»U'

...181818 W'fkb' Inltralint
l«.. 17% 17% 17% FREE kJketAfo. 844

"""S "How to Become Financially"« »* »* In.lepend.nt"

B it i? Rose&Comr^vy
T2 72 72 80 Brood 8t. NewYork

...304 304 304 L.^.___________
S«. 384 381 384 ...

342 342 342
31 31 31 . 1

[ JACKSON ]
iffi a CRAIN...sfo

»*r' W"Mr*"°
_

P~»al Televr.net price 7.84 RRAHCHEK
net I'rlZ """"Tm "SS^"^
«« SS "73 *a. "UJ-JJ1
SS ?:U

net price 7.84 mf TiaJa n,lr,n WlnifSf,
:k is S/S£fSL»i prlf. 7JH "5.P-

"OCK AN
COMPLETE N.1

nr. ai ima m o», atin iut»

NEW YORK, March 14..Total a<
today ware $10.172.000 againat $1,976.1
$11,352,000 a year a#o and $11,199,910
date $<29,160,090 afainat $$t7.193.90
years aro.

Followin* It a complete Hat of b
security and the high. low aad cloaln

(U H
teles _

11mm. Blah Lew O.
024 V 8 Lib 9%a 00 04 99.19 99 90
:u 8 Ulllt 9... 99 TO
IUlUb3Ma... 99.99 09.66 99.79

94 U 9 Lib Ut 4%a. 97.19 99.99 99.99
lUIUbM 4%a r 99.70

1999 U I Ub 2nd 4%a. 99.99 99.99 99.99
2 U I Lib 9rd 4%a r 99.19 ..... .....

1799 UBIibM 4%a. 99.94 9912 99 12
20*9 U 9 Ub 4tb 4%a. 97.99 94.79 89.79

2 U 9 Vie 4%a re#.. 97.94
121C U 8 Vic 4%a 97.94 97.J0 97.34
299 U 9 Vie 9%a 97.92 97JXX 97.99

FORBION.
2 Argeatiae Govt 5a 99% 99 99%
29 Belgium 7%a 99 96% 99
24 Denmark Hi 97ft 99% 97
92 Belgium « 97% 97% 97%
8 Belgium 9a 1025.. 99% *% 89%
1 City of Bordx 6* 04
7 City of Copba 5%« 72% 72% 72%
13 City ef Cbrlata M 95% 95% 95%
1 City of Marala 9a. 74%
29 City of Parle 9a.. 99% 99 99%
9 City of Enrich 8a. 04% 94% 94%
0 Danish Moalc 8a.. 97 99% 99%
24 Denlsb Moale 8. R 96% 99 99%
15 Do Caa 9% BU *29 09% 99 99%
15 Dow Caa Aa 1921. 99%
1 Dom Caa be 1930 99% ..

IS Dob Caa 6e 18S1. 89% 89 89
48 French Govt 9a... 97% 97% 97%
18 Iaap Jap lat 4%e.. 93% 83 93

Imp Jap 2nd 4%a. 82%
17 lap Jap atl la 4e. 94% 99% 94
9 Kf of It 9%a A'25 81% 81% 81%
90 Norway 9a 97% 99% 99%
88 Cbtle 9a 99% 99 99%
12 Rao Paulo 8a .... 97%
2 Rep of Cuba 4%a. 80

11 Hwiaa Got! 9*.... 102,% 102 103%
> (it B 4 I 5%a *21 99% 08 80
12 Ot R A I 5%a '22 94% 94% 94%
67 Gt R A I 5%. '29 88% 88 8*
18 (it R 4 I 6%a *97 95% 84% 85
5 U 8 of Mexico 5a. 44
5 19 of Mexico 4a. 91
5 NT Cy 4%a *57 My 92
RAILWAY AND MISCELLANEOUS

2 Alb A Supq 3Via 79
H Am Af Cb lat c 5a 80 88 88

11 Amer Smelting 5*. 77%
20 Am TAT cvt 9b. 99% 99% 99%
3ft Am T A T cl tr 5a 81% 81% 81%
14 Am T A T <*1 4a. 78% 79% 78%
2 Ana Arbor ?a 51%

10 ArmACo rl ea 4%a 79%
85 ATA*F |ea 4a... 77% 79% 77
5 ATA8P (ea 4* ref 79
1 ATARF adj 4a,... AN
2 Atl C L lat con 4a 79%

18 Atl Refiay 9%a... 09% 90% 00%
10 Rait A Oblo 9a... 89
1 Rait A O'iIo ref 5a 69%
0 Rait A Oh cat 4%a 95% 95% 95%
4 Rait A Oh gold 4a 67% 67 67
1 R A O pr la 9%a 81%

1« RAO 4a PLEAWVa 91% 62% 69%
5 RAO 3%« 8wa dla 76%

11 Rell 1>1 of P« Ti. 102% 102% 102%
2 Beth Rtl ref 5a... 80%
2 Rkjn U El lat 5a a 94
1 Rush Ter coa 5a.. 67% N..
8 Bcab Ter Rldg 5a 72 71 72

26 Canada Nor 7a... 101% 191 101%
1 Caa af Oa ft 6a.. 99
S Cent Leath pen 5a 90% 90 90%
12 Oat Par gtd 4a 72% 71% 72%
5 On RRARk C.a 5a 80%
7 C A O crt Sa 81 % 99% 91
M'lOcft 4%i... 74%
1 Chi A Alton rfg J- 44%
0 Chi A Alton 3%a 95% 95 35

15 CPAQ gea 4a
14 CRAQ 9%a III dlv 72

1 CRAQ ex 4a N dlv 88%
18.% CRAQ joint 4a.... 97% 97% 97%

» C A E I pen 5a... 85
20 CAE! pea 5a TK* c 84
15 Chi Art Weatn 4a. 50

1 4 4 MAStP pen 4%a. 73%
14 CMARtP cat 4%a. «8 95% 65%
14 <MA8tP rfp 4%a. 01 60% 61
2 Chi A Vwi fen 5a 92
39 Chi A Nan 6%a.. 0f»% 00% 98^

' 1 Chi Rye Co 5a 61%
1 5 CRI A P tea 4a.. 00 88 80
1 6 CRI A P rfg 4a... 67 66% 67
1 2 Chi U Rta 4%a A. 80

6 Chile C«p c*t 7a.. 98% 08 98
1 33 Chile Cop el t- 9a 60% 981,
1 2 Col Industrial 5a. 60
1 4 Conal Gaa crt 7*.. 00%
' 19 Cuba Cp Sugar 7a. h3\ 83 83
1 3 Comb T A T 5a.. 80%

1 Del A llud ref 4a. 78% ..

8 Den A R G rfp 5« 44
1 Det Calt Rr* 4%a Oft

'I BOSTON Mil
(R. B. Hibba Jt Co.. HJfcba Bid®.

«r

1 ......

| AUouez 2ft .. ..

s Ahmeek 46
1 Arizona Com 8 ..

- Boston Elevated 64% .. ..

1 Calu A Ariz 45%
1 Calu A 1let la 235%
- Cara'a Hill Min 18% 79% 198

Copper Ranee 95% 35% 35^
Bast Rutte 8
l*le Royals 19
Man* Gaa 90% 8ft 80
May9ower O C 3Ta 3% 3*

. Mohawk 49% 49 49V
* New Cornelia ...» 19%
a North Rutte 10 9% 9*,
t Osceola 25

Old Dominion 17%
. Rwlft A Co 101

d INSURANCE STATEMENTS
STATEMENT OF THE CONDITION OF TH!

' Caledonian-American In
r surance Company,
' -of New York, on the 81at day of Deceit

her. 1020. mh required under the District *

Columbia Code. amended June 30, 1902. an

August 18. 1011.

n Capital atork $200,000.00
I- Capital atork. paid I
e up. in rash $200.000 00

d ASSETS.
- Caah ia bank. 918.847.«
a stock* and bonds (market valuel 576.570.C
e Preraiuma uncollected and in

lianda of agents 46.675.3
t Interest due and accrued 4.518.4

All other aaaeta. 5.520.1

>* Total aaaeta.. $649,431.:

,s LIABILITIES.
Net unpaid claima 915.646:
Heserre as required by law 162.096.1

m Salariea, rents, expenses, taxes.
etc 5.909.1

Capital stock *.. 300.000.(
All other liabilitiea 5.000.4

Total liabilitiea $388,242.:

Character of business transacted duriu
the year 1920: Fire InsuranctL
Amount of risk assumed dur-'

inp the year 1920 $26,080,525 (
I/oasea sustained during the
year 1930 $44.7121

Money received during the
year 1020 $298,149.;

Expended during the year
1030 $150.946.<

CHA8. H POST. Prealdeet.
W1LLARD BRAIN. BacreUry.

Subscribed and aworn to before ma th
28th day of Febraary. 1921.

Real.I H. E. FRANCE.
Notary Pnblic, King* County. No. 10

Certtteate filed In New York County. K
5. Commiaaion expires March 30, 1921.

HORACE J. PHELPS.
Priacipal Agent,

Third Floor.
719 Feerteeatt Street V.W.

^»
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D BOND
. »

(. BOND SALES
ill1 bonds on the Stock Exchange

Saturday. $10,124,000 a week aco.
.l*° y««rg mgo. From January 1 to

a year ago and f0M.t4T.00t two

ond sales today. Total salsa of tact
yty*» iw«j
itaies .« .. j

Bisk Uv Close
SO Brie |ti Ilea 4s.. 40)4 40 40%
SJ Brie en 4i ser 4. SS% 01 00%
t Brie est 4s aer B. 00%
14 Erie est 4s nor D. 89% 8S% MM
1 Brie 4 Jersey 0s 81
17 lira ad Trnnk 7s.. 101% 101 101%

Cist Bier trap 0s. 100% 100% 100%
10 r.reat Nora 4%a.. 00% 0S% #>%
1> Hi | N r k tet A 04', 04 04

175 lis 4 M >4j ac Ts 8..% 144 SJ%
t 111 Csat 5%a 00%
1 111 Ceat rff 4s .. 75
1 III Ces 4s lt*2... 71
1 lat Metropol 4^s.. 1**4
«7 1st Bsp Tr ref fis 32% 52% ft2%
Sister Afrtralt 3s. 74%
ft lot Her Ms s( 4 70S 70% 70%
1 Kan CPiH4U4i (U
Ksa City Hon > 78% 71% 78%

2 Ksa City So 1st Ss 34% 34% 34%
2 Ksa Cy Ter 1st 4s 71 70% 70%
1 Klaga Cs Bier 4s. ft4
2 lei 4 Ba«t 3s... M
ft Los 4 Nash 7s. .. 108

1ft Mldrale At est fts 70% 78% 73%
3 Mlan4*tL res fts. 70%
2 M4AtL ref est 3s 4ft
2 M4AtL 1st rff 4s 40%
1 MHIP4MM coo 4- 70%

ft® Mo Bo 4 T rff 4s 50% 40% 40%
1 Ms Pac rff fts *28. SO

11 Mo Por feo 4s ... 52% 32% 32%
ft Moat Pow 5s ser A OS 82% OS
1 Morris 4 Bail ft%s S*
2 New Orl Terat 4s. 02%
14 NOT 4 Mr I lae fts 01% 01 01
0 NIC 4 HK S%a.. 07% 00% 07%
10 NYC 4 MR deb 0. M% 00 00%
1 NTC4HB r4l 4%s 77%

11 NTC 4 HR 7s ... 101% 101 101
1 NTC 4 HR roe 4s <*%
0 NTC LA el tr ft%s 02
4 NY Coo By 4%s.. 77%
10 NT 4Sas BL1I4P 5n Oi' 01% 01%
2 NYNH4H cr 0. 4H 00%
1 NTNH4B 4 4s '03 42
2 NT Rys sdj 3s 10%
% NY Ry sdj 3s TrC 10'
12 NT Tel deb Os... «% **% M\
7 NY Tel fei 4%s.. 7*% 70 70
12 NY Web 4 B 4%s 37% 00% 27%
2 Nor 4 Wn cob 4s 73%

ftft Nwn Bell 7s 00% 00% 00%
12 Nor 4 Ws rrt Os 101% 100% 101%
2 Nor Psc pr In 4s. 73

141 Ps RR 7s 1009 100% 100 100%
1ft Ps RR cos 5s 1004 00% 03% 03%
1 Pa RR f#n 4%s.. 70

17ft Ps RR 0%e 0*% 07% 07%
1 Peo Gs»4Ck Ck 3s 70%
R Pror 4 Bsst inc 4s 20
2 Pere Msrt, tef 3s. 00%
2 POU Co dea 3s *22 02%
0 PCC4AtL 3s ser A 01 *0 00
13 Resdisf ten 4s... 01 W>% 00%
1 RIA 4 Isn 4tjv. 00
1 AfLIM 4 A ref 4* 70

40 AtlAAF pr Is 4s A On 30% 50%
I AtlJkAF 3s ser B. 71%
4 AtL4AF ff i Os C. 00%

3ft AM4AF sdj Os... a*. 04% 04%
40 Atl4AP inc On 43% 43% 43%

ft AtL 4 AF fes fts. fcO
1 AtL Aouw con 4s.. 02
ft AtP4KC AhL 4%a 0S%
10 AtPM4M .-on 4%s. 00% 09 «%

1 KanA 4 A 1st 4s. 03
3 Scab A L rff 4«.. 87 30 30
7 Aesb A I sdj 3«.. 33 82% S3
3 Aou Rell T4T ft* oi%

17 Aoutha Psc est 4s 70
20 Aonthn Psc 'ff 4* 70% 73% 70
2 Sontbn Ry con 5s. 03% *8% 63%
13 Aouthn Ry ren 4«. M S71 s 34
30 Rtsnd Oil "si 7*. 101% ]S1% 101%
1 Tea 4 Psc 1st 3s.- 70

24 Tidewater Oil 0%s 04% 04% 04%
4 I'nton Pftdle 0-.. 00% 00 i 00>,
0 I'cios Psc 1«t 4*. «0% *»%
7 t'atoa Psc crt 4«. 08% 03 *3
1 I RR of AP 4« 84%

10 1'BB of AP ctfs 4s 83
8 H A Resl 4 Imp 3s *<%

24 r A Rub 7%s 1030 00% 0*% 00V,
0 T A Robber 3s 78% 7*% 7«S

40 r A Atl sf 3s 04% 03% 04««
2 T'tsh 4 North" 3s 04
2 V'tsb Pow 4 Lt 3s 7« 77 77
-1 Vs-Car Cbea 5s.. 01% .. ..

2 Yirfinian Ry 5a.. 01
i 1 Wabash 1st ft* 03%

1 Wextern Klec 5s.. 03%
17 Wests Maryland 4* 32% 31% 31«.
03 Westinghonse 7s.. 00 0*% 00

1 West Shor* 4s.. 00
0 Wilson 4 To 1st * W( OS
II Wilson 4 Co ert 0* M% M%
4 Wis Cent fen 4s.. 07

YING STOCKS
» Olenakers Boston Stock Exrkunge.)

ASoe Macb SS 87% 87'
Trinity 1%
T'tah Metal 1%
Walworth 14

»

INSURED INVESTMENTS.1
i
s ACCIDENT, barflary. debt.esery

form of hanaa disaster caa be uniderwrlttea today so tkat when the
blow falls. It will fsll not os you
snd your*. bat ©a outside resource*
especially preps red to aaeet it. Insaraacecompanies make exhaustive

5 studies of risks and compute their

^ averafes coaserratisely.

IP YOC sre a purchaser of our
B First Mortfafe Notes on improved

property in Washinfton. D. C.. you
!* are insured sfaiaat flaaacial disaster.

j SWARTZELL, RHEEM &
HENSEY CO.

727 Fifteeatk Street N. W.
Wsfthington, D. C.

*» The Nation's Home Town.
«
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ALSAKT, ». T. CI
ATLANTA. CA Dl

' BALTIMORE. MO. II
BOSTON, MASS. Hi
BurrALO. n. r. Si

. CHICAGO. ILL. J*
cmciN h a n, o )C

k

SSSbbbshb^^^'M
...

TRANS^
j local. 11
cw. a. Hikw « on iimi ..

wxtuflu iim*

« tw%. tm

.i*"* 'c*AfterCall.

t'si"*1 Tnra*°- ' ' 13 « > at ti. IS

Tr*rtta" * ,l#" < « ri.m

* " J"'1 Tel < '* 7*u 7i*i
Amer Tel «»4 Tel M H*
iMWlKIUltll,!,..,, g|U (j

Tfl art Tel ooafl nv auk
Aaaroatla art Potomac la

*

aw rww raar ia »
"

n.rU.laTr^»5!*;-. S*
l.eorjetowa uaa lat h
MetropoUtaa BBS* (2
^' ai Blec Lt Ga 1714

'

Potomac Bloc rom St R:l iiu
Potm.r Klor Pow «a *8 JJ
I'M Bier Pow U ll «a jjt, yaii

*> « "* *t rrnmm s. m «
Z - *',to- " *» »
W'rttafl* Gaa tm 7714 7t

Wart'yte, r,aa J*. 1W> |WSWaafc By ea< Bier 4a |M4 M*A
By and Bi*. uk fc.... » »|

0. C. PawrlltM?!!!?;^!1 «

M«*e Realty tm lloa.) M
£?*.' "*;,ty S* ' «»«> <
»er »«te * Hare De» «a

*

Wa.h U . i.t fc. )KT

J"* * '*'« r-. 1MT
W M Cold storat# :,a

STOCKS
FakUa Vtiliuaa.

A"" Tel art Tel I#1t
' PitBl Traction ......... *141: u

Columbia ft Eler
U * Fuel

"* **

Wawblnftou Gaa ['] 4S
NartW Hfamkoat Hi ]*i
*a«k Ry and El^r om 2. aa
Waali Ry and Bier pf. Mii m
Waa» Balu. A Aj. ram

*

Waeh. Ball., ft Aa pf«
* aa» Va Ry ptt | 11

Iftttmi
Amarlmn ]6« im
canui

tm

ColuatMa m I!*
t "inmmiil 170
District
ran>fn and Mtduki...!!!! »"
! >»
Ub*rfy i?o :::::: \z :::
National
J1"". M< tit
%i rood # |gg
Washington J7g 1*)

Xrmat C<m»aalan.
Anier See and Truat 224
r.0rental Tmat l«i
at ton*I having und Truat ISKi 283

C»io« Truat ia
Waah l»an and Truat 2M ..

Sarin** Buu.
CoBBwt* and Kavlara 1M
EaKt W ohinfton KaTiafi Huak 11% ..

U^rrbanta \Q
Sec Sav and Cob 200 2Su
**rrnik Strurt 1M
l 1U

' « 21J 2S0
WaaUiactoa MorfcattW «

Fir* In««raaoa.
trUuftou Fir« Insurance 6

t Orroran Tira Ioaurauc« 08
Kirem<»n « Fir* ln«uranr# 2U
ermaa Am^rtraa Klrr ln« 225 ..

National Lnion Firv las 7%

('olttabia Title Insurance 3l» ..

Heal Estate Title Inaaran<-r. 80
Miscellaneous Stock*.

Colt whin «.ra)>hophone r»n. ... 7\ i>4
Co'rmbm (^rapbopbone pfd
I» C I'm ye.- ig Co T«
f> C Paper pfd 100
Merch Trana and Ktora|« 100 121
M-rgen thaler Mnotfpe *llfS 121
Old I latch Mar.^i % <
Old Du.rb MerTet ffd *
l^inaton Monoty.ae 7275
Secn-ity SOu
Rec. 8tf. St Safe IVp
WiaU. Mkt

I

110 YEARS <
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01 its existence of oi
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est public benefit to its
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Investment Departmer
view to meet the spe<
routine requirements o
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Capital.Surplus.Profit

' Company of

Washington Office
11 Fifteenth Street, N,

Telephone: Msin {815

vestment Secui

OTHER OFFICES OF TUB COMrAN
.IVILABD. O. KANSAS CTTT, It
1TXOIT, MICH. LOI AM6BLIS. C<

'A. MINNBAPOLIS.il
IKBUBUBC, PA. PNILADSLPB1A,
kSTPOBD. CONN. riTTIWlBI Ti
MUTOWK. N. T. PORTLAND, MAI!
IHNSTOWK.PA. PSOVIDINCt, B.

(AIM omcti 14s ikoadway, vsw '
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iCTlONSJ
MEW LOW LEVELS J
RESULT OF DRIVE®
ON STOCK ISSUE*

Reading Forced Down tfl
653/4. 20 Let* Than
Few Weeks Afo. I

BREAKS FIVE POINTS]
Atlantic. Gulf and West Iadieifl
Leads Slump in Industrial

Shares. J
NEW TOHK. March 14..Rimonl

that two banking koua«a kad b*enM
afforded financial relief la excfcaage
for certain blocks or aacarlttea ac-V
companted another drive on the
atock market today in which severalnew low records for this movement.and In some Inataacea for
yearn, were made.

Atlantic. Ciulf and Weat Indies lad
the Induatriala with a break of more

than five point*, the laaue chsnglng '

hand* at the new low record price
of 14%.
Reading *aa taken In hand In the

late dealing* and offering* forced It
dewn three polata to the new bottom i
for thla movement of *S\. or about
twenty point* under the price prevailinga few weeka afo when the
financial district first learned of the
unfavorable segregation plan

ealeaa rrtiatna Paaalr

There »; to be a dlvialon of
opinion In Wall Street aa to whetherMexican Petroleum la a cood purchaaeor a rood aale. Certificate* In
the name* of some of the largest
holders of the stock were reported
to be in the street. Thoae who believeIn the stock directed attention
to the fact that this la a favoritafl
but old trick among insider* to induceselling with a view to plckinc
up stock. Broken alao report that*
It is very easy to borrow Mexican
Petroleum
The issue louched a new low recordof 142 during the early trading.

The fact that the stock has broken
to the lowest point in more than
threa years Is considered by aome
brokers to be significant and perhapsIndicative of unfavorable developments.
Studebaker wai strong through-

out the day because of abort coveringinduced by statement* that the
annual report, to be issued tomorrow.will ahow a little over (14 a

hare earned for the twelve month*.
The report, according to 4wo

large and important brokerage
houses, will ahow an inventory of
about t27.*0«.00«. and t4.«0«.»00 of
cash. The poaition. however, la understoodto have been improved
owing to the increaaed sales of car*,
one director of the company say*
there will not be any change in the
dividend. Current aaacts and liabilitiesare stated to be in the ratio
of three of the former to one of
the latter.
The break in Atlantic. Gulf and

West Indies during the Wall Strcr *|
lunch hour, which ranged from II
to S o'clock, was very costly to some
speculator* who left the ticker tap«. j

r.
OF BANKING
VICE
lfast aim of The MechanalBank during the whole
ne hundred and ten years
inner to assure the greatclients.
ng.Foreign.Trust.and
its are governed with a
ial needs as well as the
>( customers.
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